PURCHASE CONTRACT FOR SHAREHOLDER'S INTEREST
MEMORANDUM OF AGREEMENT ENTERED INTO BY AND BETWEEN

Johannes Frederick la Grange, ID 591204 5053 080

(hereinafter referred to as theller

AND

(__ par value shares)

(__ par value shares)

(__ par value shares)

(__ par value shares)

TOTAL (4 par value shares)
(hereinafter referred to as 8tareholde)

WHEREAS the Seller is a Shareholder of the Priv&iempany (Pty) Ltd
TOUWSBERG WOLVER FONTEIN (Pty) Ltd (hereinafter referred to as the
Company, registered on 14 December 2006 (ref 2006/03&800/

And WHEREAS the Company is the registered ownerthaf property described as
PORTION 2 of the farm WOLVER FONTEIN NR. 137, situated in the DIVISION

of LADISMITH (measuring 785,2971 hectares), The fan WINDHOEK NR. 143,
situated in the DIVISION of LADISMITH (measuring 598M 10SQRDm),
PORTION 12 of the farm WOLVER FONTEIN NR. 137, situated in the DIVISION

of LADISMITH (measuring 30,7015 hectares), PORTION20 of the farm WOLVER
FONTEIN NR. 137, situated in the DIVISION of LADISMITH (measuring 216,2408
hectares), The farm BRANDKLOOF NR. 133, situated inthe DIVISION of
LADISMITH (measuring 365,2348 hectares) and The fan ANNEX BRAND
KLOOF NR. 132, situated in the DIVISION of LADISMIT H (measuring 183,0123
hectares) (hereinafter referred to as tReoperty) which has been divided into fifty (50)
share portions of 2% each which together wit®UWSBERG PLATHUIS (Pty) Ltd
form the bigger TOUWSBERG WOLVER FONTEIN PRIVATE GAME &
NATURE RESERVE. TOUWSBERG WOLVER FONTEIN (Pty) Ltd and
TOUWSBERG PLATHUIS (Pty) Ltd share all the income, expenses, access and all
resources (assets) of the total reserve in equéibps to one another. The Touwsberg
Wolver Fontein Private Game & Nature Reserve caretdarged in future to include
neighbouring farms and reserves which may be ovamebpreviously be owned by the
Seller.

And WHEREAS the Shareholder herewith offers to Hrgm the Sellertwo (2%)
percent of the total Shareholder’s interest of th&€ompany in the form of one portion

of the above-mentioned propertyas outlined in this document and allocated betwien
above mentioned shareholders to a total of 4 plalevshares, as indicated above. In the
event of any of the shareholders being a compangtieer body corporate, then such
company or body shall appoint a person to repreaseimterest and obligations in terms
of this Agreement and shall furnish the directoithwritten notice of such appointment.



And WHEREAS the Shareholders of the Company areotineers of the property with
equal 2% shares in the Company (hereinafter reféaas the&Shareholders.

NOW THEREFORE THE PARTIES AGREE AS FOLLOWS:

1.

2.1

2.2

The Seller hereby sells his aforementioned texcent (2%) shareholder’s interest
to the Shareholder who herewith accepts this ichmge. The effective date of the
purchase is

The purchase price in the amount of R
( shall be payable to the seller as
follows:

A deposit of 10% (TEN PERCENT) shall be paydbléhe Seller on the date of the
signing of this agreement. The Seller's Bank tetake as follows:

Account holder: Dr J.F. la Grange

Bank: ABSA Bank, Vredenburg
Account number: 404 9400 271

Branch code: 521-911

The balance shall be payable on the registratidhe Shareholder's interest in the
name of the Shareholder not later than Interest at
the prime bank overdraft rate shall be payableHgy Shareholder to the seller on
any late payments after the above date.

Description: The Shareholder purchases Portionber as outlined in
paragraph 8 and 9 and indicated by attachment Aeifrefter referred to as the
Shareholder’s Portion). The Shareholder’'s exckigiortion is approximately one
hectare (1 ha) on all sides round the landmark itkettifies this portion of land.
The property shall be utilised for residential ppggs only, and no farming activities
shall be conducted by the Shareholder.

The Shareholder has the obligation to put upows home unit, as indicated in
paragraph 33, within (2) two years after the effectlate of this purchase.

The cost of registration of the Shareholder&nest is for the account of the
Shareholder.

The original documents of the Company, includimg title deeds, books, registers,
minutes, financial records and all other documerfitthe Company, will be in the

possession of the auditors (Reko Chartered Accats1{(&A), Frans Koch, P.O. Box
309, Vredenburg, 7380, tel. (022) 715 1830) of @mmpany, who will safeguard

them and will not release them unless with prioittem approval from the directors

of the company, or unless said documents are edjdor normal bookkeeping

purposes in order to execute the terms and condited any contract whatsoever
between the Shareholders.



10.

11.

12.

The sale, and the property in particular, wd PAS IS", and the property in
particular, as described under the existing titteedl thereof and subject to all
conditions, servitudes and endorsements applidakleto or to which reference is
made in the title deed of the property and any sathkr conditions and servitudes,
which must legally be registered against such dded.

It is recorded that, for the purposes of thesgné agreement, the property has been
subdivided into fifty (50) “exclusive use” portionsnarked by black and white
painted landmarks indicating “TBWF” and “1”, “2"3", “4” “5”, “6”, “7”, “8”, “9”,

‘107, “117, “127, “13”, “14”, “15”, “16”,“17",“18", “19", “20", “21", “22", “23",
“247, “25”, “26”, “27”, “28”, “29", “30”, “31”, “32 ", “33", “34", “35”, “36”, “37”,

“38”, “39”, “40”, “41”, “42", “43", “44”, “45”, “46 ”, “47", 48", “49” and “50”, on

the property and the distinctive share numbergjgponumber and co-ordinates are
indicated as attachment A (hereinafter referreastthePortion/s)

Each Shareholder of two percent (2%) of the &i@der’s interest in the Company
will be entitled to theexclusiveright of use of one of the aforementioned fift@)Y5
portions of the property. Springs and rivers skalll outside the privately owned
areas so that everyone can enjoy them. The SHdezhwill therefore be legally
entitled to the exclusive right of use of the aboventioned portion nhumber as per
paragraph 3 and as per attachment A, which is regfeto as the Shareholders
portion, and is described in paragraph 3. Add#lao the latter, the Shareholder
will have the beneficial use as co-owner of the gmm area (those portions of the
property which are not reserved for exclusive ugary Shareholder) of the bigger
Touwsberg Wolver Fontein Private Game and NatuseRe.

The Shareholder’s portion of land will be fas bxclusive use and it will be used,
managed and administered on the basis as if he/steethe owner in title thereof,
and he/she will refrain from using, managing, adstiating and setting foot on or
having any say in the other shareholder’'s porti@sept the bigger Touwsberg
Wolver Fontein Private Game and Nature Reserveetsred to in paragraph 9
above), as if each Shareholder were owner inditlds usable portion.

Improvements outside the Shareholder's portibnland, if any, be added by
Shareholders, will be effected at their own cost aill be for the exclusive use of
all owners. Improvements onto the Shareholderdigro of land be added by
Shareholders, will be effected at their own cost will be for their exclusive use
only, as if they were the sole owners of the ladd.other Shareholders will have
any claims to such improvements

Both TOUWSBERG WOLVER FONTEIN (Pty) Ltd and TOUWSBERG
PLATHUIS (Pty) Ltd will furthermore be jointly liable for the maintemee of the
nature reserve and the roads and other jointly urdeabtructures and costs (such as
property tax and the auditing of the Company) aged) by the Shareholders. No
extra roads or any other changes will be approviltbwt the prior consent from the
majority of the Shareholders of boltOUWSBERG WOLVER FONTEIN (Pty)

Ltd and TOUWSBERG PLATHUIS (Pty) Ltd. To execute the latter, each
Shareholder will pay an initial levy setR500 per month to the Company, payment
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of which will commence from the starting date ofydruilding activity initiated by
the Shareholder on his/her portion of the reserVbe grace period for paying the
monthly levy will not be longer than 2 years fromgrsng this agreement. The
directors shall establish and maintain the levydful® which end they shall from
time to time make levies upon all the Shareholdér§OUWSBERG WOLVER
FONTEIN (Pty) Ltd and TOUWSBERG PLATHUIS (Pty) Ltd in such amounts
as are in their opinion sufficient for:

12.1 The repair, upkeep, control, management anuhirgstration of the reserve,

including but not limited to roads, fencing, coiied veld burning, fire breaks, bush
clearing, waterholes for game, game rangers, maintaand cleaning of sites,

construction or provision of residential or other §taff or members of the reserve,
and any other services to the reserve,

12.2 Services required by the reserve;

12.3 The covering of any losses suffered by therves

12.4 The payment of any insurance premiums; and

12.5 The discharge of any other obligation of #merve.

13.

14.

15.

16.

17.

Shareholders will not give permission for thensfer of Shareholder’s interest to
any outsider, unless such incoming Shareholder &ssumed the outgoing
Shareholder’'s duties, obligations and liabilitieswards the other remaining
Shareholders in terms of the present agreemenhvetsely, Shareholders will not
refuse the transfer of Shareholder’s interest t@ mecoming Shareholders if the
Shareholders themselves cannot buy the outgoingeBblaer’s interest against the
same asking price and conditions.

Shareholders will not refuse to admit heir iy axisting Shareholders and herewith
renounce their right to purchase in favour of sheins.

Each Shareholder will be liable and responsible payment of the insurance
covering his/her improvements. The common arealamnd will be insured by the
companies itself.

Each Shareholder will be liable and responsdiléiis/her own expense and for
his/her account for the maintenance and upkeejstidr portion of land of one (1)
ha and related improvements.

Each Shareholder will furthermore be liable aggponsible at his/her own expense
and for his/her own account for the ongoing enengyply on his portion, as well as
for the supply of any other services and facilitiieat might be deemed necessary.
Water supply is free of charge. The Sharehold&egaresponsibility for the
electricity via a solar power (if needed) systenmigfown home unit.



18.

19.

20.

21.

22.

Each Shareholder will satisfy and comply wkib provisions and stipulations of all
statutory, regulatory and other requirements amlitions imposed by any public
authority or official instance.

The Shareholder undertakes further to tie inhwother Shareholders of the
Company in respect of the Company, the property thedconditions mentioned
herein, as if the present agreement has been cwttldirectly with such a
Shareholder or Shareholders.

Over and above the stipulations of the preagntement, the Shareholders of the
Company will be jointly liable for all the commitmts and obligations of the
Company, of any nature whatsoever and in proportioneach individual
Shareholder's separate Shareholder’'s interests (20t each Shareholder
indemnifies and safeguards the other Shareholdams &ny liability, loss or damage
which any such other Shareholder(s) might incusudffer over and above his pro
rate share thereof. Any income deriving from tledlirsy of excess game in the
bigger Touwsberg Wolver Fontein Private Game anduidaReserve will be
distributed in equal proportions betwe@®@UWSBERG WOLVER FONTEIN
(Pty) Ltd and TOUWSBERG PLATHUIS (Pty) Ltd . Said income, combined
with the monthly levy, will be used to contribuie the maintenance of the nature
reserve as set out in paragraph 12.

Unless stipulated otherwise herein, all deosiawith respect to the normal
operations of the reserve will be managed and obhedr by the elected board of
directors and their authorised representatives alhdther matters regarding the
strategic management of the Company and the resbgvdhe majority of the
Shareholders. The Shareholder’s interest will gbaaffer the final resolution. The
Shareholders agree that the directors shall bédezhat all times to lay down terms
and conditions governing the use and enjoymenhefréserve generally, provided
that such terms and conditions do not overridadlms of this Agreement

Without prejudice to the generality of any dfet previous provisions and
stipulations, and unless agreed otherwise heréia, Shareholders will not be
entitled, without prior written consent from alktishareholders, to:

22.1 Commit, use or in any other way transfer aronay or profit from the Company,

and Shareholders will similarly not be entitlediiour any debts on account of the
Company; and

22.2 Do anything whatsoever, thereby committingdging, mortgaging or diminishing

23.

the Shareholder’s interest in the Company or theedposing the profits or income
of the Company to seizure or attachment.

Should the Shareholder sell his interest (f)anethe Company, then such sale will
be subject to all the conditions as provided fothea present agreement and such
contract to purchase will include all the condisoas included in the present
agreement, as well as any additions thereto or dments thereof. Should the
Shareholder sell his/her shares in the Company kie#she can do so only if all
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24,

25.

26.

27.

amounts due to the Seller have been paid, alteatgtiif an acceptable surety has
been furnished to the Seller guaranteeing therlatsatisfaction with the payment
thereof.

The Shareholder may not do anything whatsoewesllow anything to be done,
whereby the value of the property may be affectedatively or whereby an
inconvenience may be caused to any of the Sharetsold

The Shareholder may not, without the prior tentconsent from the Seller and
other Shareholders of the Company, undertake amynéss whatsoever except
building work on his portion of land, excelpona fiderenting of his property in an
organised manner. The Shareholder stays the t#iynaesponsibility for the

behaviour of all guests accompanying him/her ornting the reserve on his
permission.

Access to the portion of land via "right of wagcess" is provided by the Company,
and should any of the neighbouring or adjoiningtipas not have any means of
access, then the Shareholder will grant such act®ssuch portions via an
appropriate and inclusively agreed upon means aésac

Should the Shareholder fail to comply with ariythe terms and conditions of the
present agreement, and should the Shareholdermratataulting following a period
of seven (7) days after he/she has been notifiedeistered writing and been
prompted or given a written warning by the Selled & or other Shareholders to
rectify such default, the Seller and/or other Shalger will be entitled to:

27.1 Cancel this agreement and repossess the Slidees shares in the Company, as

well as all rights that result from repossessiond dghe Shareholder will then
authorise the Company’s auditors to sign all doausien behalf of the Shareholder
in order to comply with the execution of this claus which case the Shareholder
will forfeit all amounts already paid in favour tife Seller and / or Shareholders as
advance valued liquidated compensation withoutuglieg to the Seller's and / or
Shareholder’s rights to claim further business censation; or

27.2 Claim immediate compliance with, as well atlement of, the full outstanding

28.

purchase price from the Shareholder, which preguifiom the Seller and / or other
Shareholder’s rights to claim compensation as wasllinterest on all amounts in
arrears against the prime overdraft bank rate defriem time to time by the Seller’s
and /or other Shareholder’s bankers.

Should a dispute arise, any Shareholder oCthrapany shall be entitled to request
that the dispute be submitted for arbitration, aodies of such written notice shall
be sent immediately to all Company ShareholderslamdCompany’s Auditors.

28.1 Arbitration shall be held under the provisiointhe arbitration laws for the time

being in force in the Republic of South Africa, yided that the Arbitrator shall be;
a practising senior counsel or attorney of not I 10 years standing, in a
primarily LEGAL matter; or in ANY OTHER matter, andependent person, agreed

6



upon by the Shareholders who are party to the thspnd failing such agreement
within three days after the date on which the eabdn is demanded, shall be
appointed by the President for the time being ef tlaw Society of the Western
Cape, who may be required by any party to the despm make that nomination at
any time after the expiry of that three-day period;

28.2 The arbitration shall be held in Ladismitragtordance with the formalities and / or

procedures to be settled by the Arbitrator, and rayheld in an informal and

summary manner on the basis that it shall not lmessary to observe or carry out
the usual formalities of procedure, pleadings aaddiscovery, or the strict rules of
evidence.

28.3 The arbitration shall be held as swiftly andrsas possible with a view to its being

29.

30.

31.

completed within thirty (30) days after it has beerdemanded.

The present auditors of the Company will acth@sauditors of the Company until
such time as the Shareholders decide otherwiseiiimgy

In the case of default or non-performance leyShareholder, the latter will be liable
for all legal costs of the other party on a scaésaapplicable between attorney and
client, including the recovery commission of 5 maric(5%) per payment.

The parties herewith agree to the jurisdicobthe Magistrate’s Court with respect
to any action which might result from this agreementhe cancellation thereof,
without prejudice to the jurisdiction of any otlemmpetent Court.

32. The parties herewith elect their separate amdividual addresses as their
domicillium citandi et executandi
32.1 Seller: Farm Ganskop, P.0O.Box 350
Ladismith
6655

32.2 Shareholder:

33.3 Further details of Shareholder:

33.

Contact person:
Cell number:
E-mail address
Tel. number
Postal Address

The Shareholder undertakes to build only onglsistory preferably thatched roof
private residence to an average size of not mae #00 square meters (excluding
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34.

35.

36.

37.

patio) and to build alexterior walls from natural coloured material. No white
painted or any other than natural colours to oetswhlls are allowed. Any
additional alterations, improvements, variations digressions will only be
performed following the prior written consent frahe majority of the Shareholders
or developer. No paddock fences or other typetewting or enclosures around
buildings are allowed. No formal gardens are adldwexcept endemic Karoo plants
and trees being planted on the owner’s privategntgp All building plans must be
approved by the Seller/Developer prior to the depelent of the private residence
on the property. Building regulations may be redigrom time to time.

No additional arrangements between parties bvgllbinding unless the latter has
been done in writing and has been signed by batiepa

The Shareholder herewith confirms that he/sitlenat perform any tourist activities
of any nature whatsoever on this portion of theprty or let any such activities be
performed without the prior written consent frore thajority of the Shareholders.

The Shareholder herewith confirms that he/she zeslthat fractional ownership
within the two percent (2%) share portion are &dito the maximum of one (1)
shareholder per share in that share portion of f@upar value shares.

This agreement is subject to the following:
37.1 No hunting, shooting or capturing of any faunaallewed in the reserve.
37.2 No fires are allowed, except in designated areas.
37.3 No dogs or other pets are allowed in the resexeep@ horses for horse riding.

37.4 No motorised boats will be allowed on the damshmreserve. The use of quad
bikes and motorcycles are prohibited.

37.5 The maximum speed limit of 40 (forty) kilometres p@ur for any vehicle in the
reserve will be adhered to at all times. No unlgazhdrivers will be permitted in
the reserve area. Only road worthy vehicles dosvael.

37.6 Signing of the rules and regulations of the resesmgeset up over time by
management.

37.7 The Shareholders shall ensure that any rubbishjsjelirt or refuse emanating
from the premises is left in the places speciadlgighated therefore from time to
time.

37.8 The Shareholders shall not cause or permit anydbsly conduct of whatsoever
nature on the reserve or do or permit any act,enait thing in or about the
reserve which shall constitute or cause damagéudéien, loss or a nuisance to
the company or the reserve or to any other occupfantr flora or fauna on, yhe
reserve.



37.9 The right of each of the Shareholders hereundell shaure for as long as
he/she continues to be the beneficial owner of ghares held by him and
continues to comply with the terms and conditiohhis agreement.

38. The seller hereby warrants that at the timthefsale of shares, the company is
not only solvent, but that the company shall hawe debts or liabilities
whatsoever. The seller in his personal capacitsthéun indemnifies the
Shareholder against any claims by any third paiipe seller further warrants
that at the date of transfer of shares the pragsershall be bond free and
unencumbered and that no future bonds will be tegid other than by
unanimous consent of all share holders.

Signed at on 2008.
Seller Witnhess

Witness
Shareholder Withess

Witness
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Attachment A
to purchase contract for share holder’s interesfl@UWSBERG WOLVER FONTEIN
(Pty) Ltd (ref 2006/038800/07)

TOUWSBERG WOLVER FONTEIN (Pty) Ltd

All private property portions are marked by blacidavhite painted landmarks indicating
the number of the private portion, as well as thBWF” for Touwsberg Wolver Fontein
(Pty) Ltd. The following co-ordinates in terms tife world geodetic system 1984
indicate the fairly accurate position of the prevabrtion in terms of the distinctive share
numbers and the number of the private portion assigo the distinctive share numbers.

DISTINCTIVE
SHARE PORTION
NUMBERS NUMBER CO-ORDITATES

Wolver Fontein areaf Touwsberg Wolver Fontein Private Game & Natuesé&ve

1-4 1 S333509.5E2059 21.5

5-8 2 S333523.5E2059 245

9-12 3 S33 35 33.6 E20 59 22.3
13-16 4 S33 3544.5 E20 59 26.6
17-20 5 S33 3546.8 E20 59 22.7
21-24 6 S33 35 19.9 E20 59 02.3
25-28 7 S33 35 06.9 E20 59 00.7
29-32 8 S33 35 20.8 E20 58 53.5
33-36 9 S33 3506.8 E20 59 42.4
37-40 10 S33 36 26.4 E20 59 14.8
41-44 11 S33 36 32.1 E20 59 18.2
45-48 12 S33 36 13.2 E20 58 37.6
49-52 13 S33 36 25.4 E20 58 48.7
53-56 14 S33 36 33.4 E20 58 51.1
57-60 15 S33 35 34.7 E20 58 13.9
61-64 16 S33 3540.7 E20 58 09.2
65-68 17 S33 37 36.1 E20 58 04.0
69-72 18 S33 36 35.8 E20 57 58.0
73-76 19 S33 36 11.3 E20 57 45.3
77-80 20 S33 36 08.4 E20 57 40.2
81-84 21 S33 36 05.9 E20 57 31.2

Lootzrivier area of Touwsberg Wolver Fontein Pres@ame & Nature Reserve

85-88 22 S333509.4 E20 57 38.7
93-96 24 S333505.3 E2057 38.1
97-100 25 S33 35 06.9 E20 57 31.3
101-104 26 S33 3506.6 E20 57 27.3
105-108 27 S33 35 06.9 E20 57 18.0

109-112 28 S33 35 13.7 E20 57 16.5
11



113-116
117-120
121-124
125-128
129-132
133-136
137-140
141-144

29
30
31
32
33
34
35
36

S333508.0 E20 57 14.4
S33 35 08.4 E20 57 08.8
S333517.4E2057 12.1
S33 3531.8 E20 57 07.3
S33 35 06.5 E20 56 59.1
S33 3507.4 E20 56 35.6
S33 36 38.8 E20 56 20.2
S33 36 36.2 E20 56 21.6

Brandkloof area of Touwsberg Wolver Fontein Priv@aane & Nature Reserve

145-148
149-152
153-156
157-160
161-164
165-168
169-170
171-174
175-178
179-182
183-188
189-192
193-196
197-200

37
38
39
40
41
42
43
44
45
46
47
48
49
50

12

S333540.7 E20 55 47.3
S333547.0 E20 55 47.8
S333546.7 E20 55 42.4
S33 3544.7 E20 55 40.6
S33 35 38.0 E20 55 37.8
S33 35 33.8 E20 55 38.9
S33 35 12.6 E20 55 38.8
S33 35 06.0 E20 55 39.3
S33 34 59.4 E20 55 43.8
S33 34 54.5 E20 55 27.2
S333517.5E205521.8
S333518.3E205515.1
S333513.7E205507.4
S333511.4 E20 55 03.2
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